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§/ During the financial year 2020-21, Mohan had/(hs'ales of 90,000 and exedit-sates of
% 60.000. His expenses for the year were X 70,000 out of which(Z 30,000 is still to be Eaid.]
Find out Mohan’s income for 2020-21 following the Cash Basis of Accounting.
AAAAS AAAN A
ﬁccm 2 nlwme = 150 000 () _'(oI ot = 26 55D [Ans.: T 50,000.]
\\T/Taking the figures given in Q. 6, find out the net income according to Accrual Basis of
Accounting. Rtuc\nu v [Ans.: T 80,000.]
J}/\-'ija_v. aWing the financial year 2020-21 earned ¥ 4,00,000. Out of which
he received( 3,50.000.He 1 out of which ¥ 40,000 are
outstanding. He alsq(received)onsultancy fee relating to pkevious yeakZ 45,000 and also

paid ¥ Accrunt % Fcuc’ e
You are required to determine his income for the year if ex pense BO; oo

X

(i) he follows Cash Basis of Accounting, and
(ii) he follows Accrual Basis of Accounting.

[Ans.: (i) ¥ 2,45,000; (ii) X 2,30,000.)
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